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World’s Fastest Intro

I’m eng33r, I read/write code
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DeFi in 2025



TradFi Prices



“DeFi” Prices

Binance

OKX

Kucoin

24hr Lows
● Kucoin: $3001.70
● Binance: $3007.07
● OKX: $3018
● Kraken: $3023.62

Kraken



TradFi vs. DeFi
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DeFi: There is no “price”



To Recap

01 Price data is needed almost everywhere

02 There is no single price used everywhere

03 But we need to generate a single price



The Solution



The Solution
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Can I trust everyone here?
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Can I trust everyone here?

Deprecation dodgeball for devs
https://docs.chain.link/data-feeds/deprecating-feeds 

https://docs.chain.link/data-feeds/deprecating-feeds


Can I trust everyone here?



Can I trust everyone here?



Can I trust everyone here?

https://docs.chain.link/data-feeds/selecting-data-feeds



Can I trust everyone here?



How do you feel about your relationship?



And now for some recent events



10/10/25 USDe Binance depeg

USDE Low: 0.6268 (38% below peg)



10/10/25 USDe Binance depeg

WBETH Low: 0.2012 (80% below peg)



10/10/25 USDe Binance depeg

BNSOL Low: 0.1286 (87% below peg)



USDe Binance depeg results

Deprecation of low volume assets after $500k bad debt on Aave



USDe Binance depeg results

Lesson:
1. Don’t rely only on internal orderbook oracles for pricing
2. Make sure the oracle price data is using a deep liquidity source
3. Depegging of correlated assets is BAD for everyone



USDe Binance depeg results

01 $19B destroyed by bad Binance oracles

02 Depegs ONLY impacted Binance pricing, DeFi didn’t depeg

03 Everyone in the ecosystem loses



Another recent event



Can you spot the problem?

Impacted oracle: https://basescan.org/address/0x4a61db12d0cb4293d799ecdd82e5994b5746f850 

https://basescan.org/address/0x4a61db12d0cb4293d799ecdd82e5994b5746f850


Can you spot the problem?

Impacted oracle: https://basescan.org/address/0x4a61db12d0cb4293d799ecdd82e5994b5746f850 

https://basescan.org/address/0x4a61db12d0cb4293d799ecdd82e5994b5746f850


Can you spot the problem?



Can you spot the problem?

5 vs 5



Can you spot the problem?



Can you spot the problem?

NOT GOOD 
ENOUGH



Moonwell oracle incident results

Lesson:
1. Oracles should not rely on markets which can be manipulated
2. There must be guardrails on oracle pricing data, ESPECIALLY for correlated 

assets. There is no realistic scenario where the price should be allowed to jump 
by over 1,000,000x in a single block (or any reasonable time period)



Summary

01 DeFi price oracles are a foundational piece of this ecosystem

02 DeFi price oracles are a difficult (and potentially unsolved) problem

03 Managing all possible oracle risks is HARD even in 2025



The End

Questions?


